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Item
2.05  Costs Associated with Exit or Disposal Activities.
                                        

 
On January 30, 2023, Surmodics, Inc. (the “Company”) initiated certain organizational changes designed to align its human resources with its

business needs and to reduce its use of cash.  The organizational changes were prompted by the decision of the U.S. Food and Drug administration to
request additional information and data related to the premarket approval application for the Company’s SurVeil™ drug-coated balloon, which led the
Company to reassess the timing of a potential related milestone payment that would be due following approval and subsequent commercial revenue related
to its distribution of the product.
 

 The organizational changes will result in a reduction in the Company’s workforce by approximately 13%.  In connection with the workforce
reduction, the Company expects to record total restructuring charges of approximately $1.0 million to $1.2 million in the second quarter of fiscal 2023.
These charges represent cash expenditures for severance, benefits continuation, outplacement, and other costs. The workforce reduction is expected to be
completed within the Company’s second fiscal quarter.

 
Item
9.01  Financial Statements and Exhibits.

   
(d)  Exhibits.

  Exhibit
Number Description 

  104  Cover Page Interactive Data File (embedded within the Inline XBRL document)
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
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  Timothy J. Arens 
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